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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE QUARTER ENDED 30 JUNE 2016 - UNAUDITED

30.06.16 30.06.15 30.06.16 30.06.15

(RM'000) (RM'000) (RM'000) (RM'000)

Continuing operations

Revenue 6,120                6,982             12,612              14,546           

Cost of sale (4,919)              (5,426)           (9,799)              (11,059)         

Gross profit 1,201                1,556                2,813                3,487                

Operating expenses (6,434)              (7,662)           (11,560)            (13,117)         

Other operating income 537                   527                1,099                1,065             

Interest expense (131)                 (495)              (268)                 (1,080)           

Interest income 110                   30                  161                   112                

Loss before taxation (4,717)              (6,044)              (7,755)              (9,533)              

Income tax expense (7)                     (4)                  (18)                   (15)                

Loss from continuing operations                                                                                                                                                                                                                                                                                                                                                                       (4,724)              (6,048)              (7,773)              (9,548)              

Discontinued operation

Loss from discontinued operations, net of tax -                   -                   -                   -                   

Loss for the period                                                                                                                                                                                                                                                                                                                                                                   (4,724) (6,048) (7,773) (9,548)

Other comprehensive expense, net of tax

Fair value of available-for-sale financial assets -                   -                   -                   -                   

Total comprehensive expense for the period (4,724) (6,048) (7,773) (9,548)

Loss attributable to:-

 Owners of the Company (4,725)              (6,006)              (7,773)              (9,434)              

 Non-controlling interests 1                       (42)                   -                   (114)                 

Loss for the period (4,724)              (6,048)              (7,773)              (9,548)              

Comprehensive (expense) attributable to:-

 Owners of the Company (4,725)              (6,006)              (7,773)              (9,434)              

 Non-controlling interests 1                       (42)                   -                   (114)                 

Total comprehensive  (expense) for the period (4,724)              (6,048)              (7,773)              (9,548)              

Basic loss per ordinary share (Sen) :

  from continuing operations (1.26)                (1.60)                (2.07)                (2.51)                

  from discontinued operation -                   -                   -                   -                   

(1.26)                (1.60)                (2.07)                (2.51)                

Current Period Cumulative Quarter

Quarter ended 6 months ended

The condensed consolidated statement of profit or loss and other comprehensive income should be read in conjunction with the annual financial

statements for the financial year ended 31 December 2015 and the accompanying explanatory notes attached to the interim financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2016 - UNAUDITED

As at As at 

30-Jun-16 31-Dec-15

Unaudited Audited

(RM'000) (RM'000)

NON-CURRENT ASSETS

Property, plant and equipment 21,951 22,964

Investment Property 21,783              22,734              

Total Non-Current Assets 43,734 45,698

CURRENT ASSETS

Available-for-sale land & buildings 85,258 85,258              

Receivables, deposits and prepayments 13,897 23,445

Current tax asset 45                     45

Cash and cash equivalents 11,128 11,911

Total Current Assets 110,328 120,659

TOTAL ASSETS 154,062 166,357

EQUITY

Share capital 81,981 81,981

Share premium 144,225 144,225

Treasury shares (12,294) (12,294)

Retained Earnings/ (Loss) (77,716) (69,094)

EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY 136,196 144,818

Non-controlling interests -                   (699)                 

TOTAL EQUITY 136,196 144,119

LIABILITIES

Borrowings (secured) 8,007 9,004

Total Non-Current Liabilities 8,007 9,004

Payables and accruals 7,877 11,304

Borrowings (secured) 1,963 1,911

Income tax payable 19                     19                     

Total Current Liabilities 9,859 13,234

TOTAL LIABILITIES 17,866 22,238

TOTAL EQUITY AND LIABILITIES 154,062 166,357

Net assets per share attributable to owners of the parent (1) (RM) 0.36 0.38

Note:

(1) computed based on the net assets of the Group divided by 376,075,880 outstanding issued Ordinary Shares excluding 

Treasury Shares

The condensed consolidated statement of financial position should be read in conjunction with the annual financial statements for the

financial year ended 31 December 2015 and the accompanying explanatory notes attached to the interim financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE QUARTER ENDED 30 JUNE 2016 - UNAUDITED

As at As at 

30-Jun-16 31-Dec-15

(Unaudited) (Audited)

(RM'000) (RM'000)

Cash flows from operating activities

(Loss)/Profit before tax

  - continuing operations (7,755)              (20,792)            

  - discontinued operations -                       -                       

(7,755)              (20,792)            

Adjustments for:

Depreciation of:

 - property, plant and equipment 1,108                2,567                

 - Investment property 951                   4,565                

Impairment loss on :

 - property, plant and equipment -                       (41)                   

 - Investment property -                       (3,863)              

 - trade receivables (204)                 556                   

Interest expense 269                   2,148                

Interest income (161)                 (436)                 

Loss/(Gain) on disposal of property, plant and equipment 7                       (304)                 

Loss/(Gain) on disposal of available-for-sale land and buildings -                       (3,031)              

Loss on disposal of subsidiary -                       (224)                 

Property, plant and equipment written off -                       88                     

Operating profit/(loss) before changes in working capital (5,785)              (18,767)            

Change in available-for-sale land & buildings, receivables, 

 deposits and prepayments 9,755                (3,889)              

Change in payables and accruals (3,428)              (5,928)              

Cash (used in)/generated from operating activities 542                   (28,584)            

Income tax paid (18)                   (1,894)              

Income tax refund -                       60                     

Interest paid (269)                 (2,148)              

Interest received 161                   436                   

Net cash (used in)/generated operating activities 416                   (32,130)            

Cash flows from investing activities

Acquisition of available-for-sale land and buildings -                       (714)                 

Increase in investment in subsidiary (150)                 -                       

Acquisition of property, plant and equipment (105)                 (717)                 

Proceeds from disposal of available-for-sale land and buildings -                       88,200              

Proceeds from disposal of property, plant and equipment 2                       802                   

Net cash generated from investing activities (253)                 87,571              

Cash flows from financing activities

Repurchase of treasury shares (1)                     (6)                     

Placement of deposits pleadged with licensed banks (10)                   (253)                 

Repayment of borrowings (945)                 (28,391)            

Repayment of finance lease liabilities -                       (36)                   

Dividend paid to owners of the Company -                       (37,608)            

Net cash used in financing activities (956)                 (66,294)            

Net decrease in cash and cash equivalents (793)                 (10,853)            

Cash and cash equivalents at 1 January 11,228              22,081              

Cash and cash equivalents at end of reporting period 10,435              11,228              

The condensed consolidated statement of cash flows should be read in conjunction with the annual financial statements for the

financial year ended 31 December 2015 and the accompanying explanatory notes attached to the interim financial statements.
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i)   Cash and cash equivalents

As at As at 

30-Jun-16 31-Dec-15

(Unaudited) (Audited)

(RM'000) (RM'000)

Deposits placed with licensed banks 6,093                5,683                

Cash and bank balances 5,035                6,228                

Cash and cash equivalents 11,128              11,911              

Less: Deposits pledged with licensed banks (693)                 (683)                 

Cash and cash equivalents 10,435              11,228              

Cash and cash equivalents included in the cash flow statements comprise of:
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1.  Basis  of  Preparat ion  
   
 These condensed consol idated inter im  f inanc ia l  s ta tements  have been prepared in  

accordance wi th app l icab le d isc losure  provis ions of  Main Market  L is t ing  
Requ irements  of  the  Bursa Malays ia Secur i t ies  Berhad an d MFRS 134,  In ter im 
F inanc ia l  Repor t ing  in  Malays ia and wi th IAS 34,  In ter im F inanc ia l  Repor t ing .   

 
 These condensed consol idated in ter im  f inanc ia l  s tatements  do not  inc lude a l l  o f  the 

informat ion requ ired for  fu l l  annua l  f inanc ia l  s tatements ,  and shou ld b e read in  
conjunct ion wi th the conso l idated f inanc ia l  s tatements  of  the Group as at  and for  
the  year  ended 31 December  2015.   

 
 These are the Group’s  condensed conso l idated inter im  f inanc ia l  s tatements  for  par t  

of  the per iod covered by the Group ’s  f i rs t  MF RS f ramework  annua l  f inanc ia l  
s tatements  and MFRS1, F irs t - t ime Adopt ion of  Malays ian F inanc ia l  Repor t ing  
Standards has been app l ied .  The adopt ion of  MFRS1 has no impact  in  the  repor ted  
f inanc ia l  pos i t ion  and f inanc ia l  per formance of  the Group.  

  
 
2.  Account ing Pol ic ies  
 
 The account ing po l ic ies  adopted by the Group in these condensed conso l idated 

in ter im  f inanc ia l  s tatements  are cons is tent  wi th those adopted by the Group ’s  in  i ts  
conso l idated aud i ted f inanc ia l  s tatements  fo r  the f inanc ia l  year  ended 31 Dece mber 
2015.  

 
 
3 .  Seasonal  or  Cycl ical  Factors  
 
 The Group does not  exper ience s ign i f icant  f luc tuat ions in operat ions due to  

seasona l  fac tors .  
 
 
4.  Unusual  Signif icant  I tems  
 
 There were no unusua l  i tems af fec t ing  assets ,  l iab i l i t ies ,  equ i t y,  net  income or  cash  

f lows dur ing the  current  quar ter  under  rev iew.   
 
 
5.  Changes in Est imates  
 
 There were no changes in es t imates of  amounts  repor ted in pr io r  f inanc ia l  year  tha t  

had a  mater ia l  ef fec t  in  the  current  quar ter  and year - to-date  resu l ts .  
 
 

6.  Changes in Debt and Equity Securit ies  
 
There were no issuances,  cancel lat ions,  repurchases, resale and repayment of  debt 
and equi ty secur it ies  for  the current quar ter under review, except for  the 1,000 
treasury shares that  was purchased on 12 May 2016.  
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7.  Operating Segments 
       
 

 
 
30.06.2016  

 
Cheras 
RM’000 

Kota 
Kinabalu 
RM’000 

 
Kuching 
RM’000 

Pasir 
Gudang 
RM’000 

 
Total 

RM’000 

Segment (loss)/profit before tax (6,749) (827) (495) 834 (7,237) 

      

Included in the measure of segment (loss)/profit are:      

Revenue from external customers 3,765 1,752 1,488 4,118 11,123 

Impairment of property, plant and equipment - - - - - 

Interest expense (268) - - - (268) 

Interest income 125 - 30 - 155 

Depreciation of property,plant and equipment 
 

(1,997) 
 

(4) 
 

(4) 
 

(26) 
 

(2,031) 
      

 

              
 
 
30.06.2015  

 
Cheras 
RM’000 

Kota 
Kinabalu 
RM’000 

 
Kuching 
RM’000 

Pasir 
Gudang 
RM’000 

 
Total 

RM’000 

Segment (loss)/profit before tax (4,831) (1,243) (160) (1,440) (7,674) 

      

Included in the measure of segment (loss)/profit are:      

Revenue from external customers 10,388 1,430 1,758 405 13,981 

Impairment of property, plant and equipment - - - - - 

Interest expense (1,024) - - (56) (1,080) 

Interest income 3 - - - 3 

Depreciation of property, plant and equipment 
 

(1,304) 
 

(10) 
 

(9) 
 

- 
 

(1,323) 
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7. Operating Segment (cont inued)  
 

Reconciliations of reportable segment profit or loss, revenue, and other material items 
  

 30.06.2016 30.06.2015 

 RM’000 RM’000 

Profit or loss   

Total (loss)/profit for reportable segments  (7,237)   (7,674) 

Other non-reportable segments (536) (1,874) 

Elimination of inter-segment transactions or balance - - 

Consolidated (loss)/profit before tax (7,773) (9,548) 

   

Revenue   

Total revenue for reportable segments 11,123 13,981 

Other non-reportable segments 1,489 565 

Consolidated revenue 12,612 14,546 

   

Interest Income   

Total interest income for reportable segments 155 3 

Other non-reportable segments 6 109 

Consolidated total interest income 161 112 

   

Depreciation of property, plant and equipment   

Total depreciation for reportable segments (2,031) (1,323) 

Other non-reportable segments (28) (48) 

Consolidated total depreciation (2,059) (1,371) 

   

 

8.  Material Subsequent  Events  
 

There were no mater ia l subsequent events as of  the date of  th is  repor t .  
 
 
9.   Changes in the Composit ion of the Group  
 

On 12th May 2016, AEGB acquired addi t ional 30% shares of  Valenc ia Educat ion 
Group Sdn. Bhd. a 70% owned subs id iary for  a cash cons iderat ion of  RM150,000 
f rom Kamarudin Bin Khal i l .  
 
On 4th

 
July 2016, As iamet (M) Sdn. Bhd. (AMSB) a wholly owned subs id ia ry of  AEGB 

disposed i ts ent i re 10,000 ord inary shares of  As iamet Executive Educat ion Centre 
Sdn. Bhd. (AEESB) a whol ly owned subs id iary of  AMSB for a cash cons iderat ion of  
RM185,000 (Ringgit  Malays ia One Hundred Eig hty Five Thousand Only) to Yeoh Ah 
Leong.   
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10.  Changes in Cont ingent Liabil it ies and Contingent  Assets  
 

There were no mater ia l cont ingent l iab i l i t ies or cont ingent  assets as of  the date of  
th is  report .  

 
11.  Commitments on Capital Expenditure  
 

The capi ta l  commitments  of  the Group as at 30 June 2016 are as fo l lows:  
 

 As at As at 

 30.06.2016 31.12.2015 

 (unaudited) (audited) 

 RM’000 RM’000 

Capita l commitments    

Proper ty,  p lant and equipment    

Contracted but  not provided for  577 761 

 
 

  

12.  Related Party Transactions 
 

Related part ies are those def ined under MFRS 124: Related Party Disc losures. The 
Directors  are of  the opinion that  there is  no new s ignif icant  re lated party transact ions 
and balances as of  the report ing date.  
 
 

13. Review of Performance 
 

Asiamet Education Group Berhad (AEGB) recorded Revenues of approximately RM6.1 
mil l ion and a Loss before Tax of  RM4.7 mil l ion for  the second quarter ended 30 June 
2016. The decl ine in  revenue compared to second quarter ended 30 June 2015 is 
attr ibuted to drop in student numbers. Direct costs decl ined due to lower lecturer and 
accommodation costs in l ine with the drop in revenue and ongoing cost opt imizat ion  
init iat ives. Further,  operat ing costs also decl ined from cost opt imizat ion act ivi t ies 
result ing in a reduct ion in net loss from RM6.0m in the second quarter of  2015 to 
RM4.7m in the second quarter of 2016.  
 
 

14. Comparison with Preceding Quarter’s Results  
 

The Group’s loss in the current quarter amounted to RM 4.7 mil l ion, an increase in 
losses compared to the loss of  RM3 mil l ion in the immediate preceding quarter.  This 
was due to: 

  A s l ight reduct ion in revenue from increased scholarships provided to the new 
student intake and lower bi l l ing of current students . 

  An increase in overal l operat ing overhead costs from increased professional 
fees for  legal cases, required upkeep  costs for  faci l i t ies  and higher 
administrat ive costs  
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15.  Commentary on Prospects  
 

The team is aggress ively execut ing i ts sales and market ing plans for the f inal  
intakes in September  and October  2016 to cont inue to boost  student enrolment .  
Cost and asset opt imizat ion in it iat ives are on -going to ensure a lean s tructure . The 
management is  s t i l l  pursuing the asset  l ight strategy v ia asset d isposals to enhance 
the Group’s  cash pos i t ion.  
 
 

16.  Variance on Profit  Forecast  /Pro f i t  Guaran tee  
 

The Group has not issued any prof i t  forecast or  prof i t  guarantee for the current  
quar ter  under review.  
 
 

17.  Taxat ion 
 
 Quarter ended Cumulative to date  

 30.06.2016 30.06.2015 30.06.2016 30.06.2015 

 RM’000  RM’000  RM’000  RM’000  

Income and deferred tax 7 4 18 15 

     
Deferred tax  asset is  not recognized for unabsorbed tax losses and Investment Tax 
Al lowance because i t  is  not probable that suf f ic ient taxable prof i t  f rom the qual i f ying 
segments wi l l  be avai lable against  which the benef i t  can  be ut i l ized.   

 
 
18.  Status of  Corporate Proposals   

There is  no fur ther  corporate proposal  as  of  the re lease date of  th is  quar ter l y 
resul t .  

 
 

19.  Group Borrowings and Debt  Securit ies  
 

Other  than as d isc losed be low,  there were no borrowings or  debt  secur i t ies  in  th e  
Group as at  30 June 2016.  
 

  

Borrowings (secured)  As at  As at  

 30.06.2016 31.12.2015 

 (unaudited)  (audited)  

 RM’000  RM’000  

Non-current    

 Secured term loan ( Is lamic)  8,007 9,004 

 8,007 9,004 

Current    

 Secured term loan ( Is lamic)  1,963 1,911 

 1,963 1,911 

 9,970 10,915 
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20.  Material L i t igat ion  

As of  the date of  this announcement,  developments to the mater ia l l i t igat ions 
against  the Group or  taken by the Group inc lude:  
 
A.   Kuala Lumpur High Court Suit  No. S6 -22-96-2007 

Masterskil l  (M) Sdn . Bhd. -v-  Kemacahaya Development Sdn. Bhd. (First 
Defendant),  K.  Pasupathy (Second Defendant) ,  Chin Yam Meng (Third 
Defendant),  Leong Kok Onn (Fourth Defendant) and Syarikat Kemacahaya  
Sdn. Bhd. (Fifth Defendant)  

 

  The Court of  Appeal had instructed for th is case to  be consol idated and 
heard together wi th case no.  S-22-589-2008, as i t  involved same subject  
matter  and same par t ies.  

 

  The High Cour t has f ixed the case for Hear ing of  the Applicat ion fo r  Stay 
of  Execut ion of  Judgment  f i led by K. Pasupathy on  26 November 2015. The 
cour t dec ided on 15 December 2015, that the removal of  Pasupathy's  
caveat on the propert ies be s tayed pending d isposal  of  Pasupathy's appeal  
at  the Court  of  Appeal .  

 

  Fol lowing f rom the decis ion of  the High Court ,  there were 2 appeals f i led 
by Pasupathy to the Court of  Appeal.  The f irst  appeal was dated 21 
September 2015, which was an appeal by Pasupathy against the dec is ion 
by the High Court dated 4 September 2015 (COA Appeal no. W -02(W)-
1683-10/2015) . The next appeal was dated 16 November 2015 by 
Pasupathy against the award of  costs made by the High Cour t on 16 
October 2015 (COA Appeal no. W -02(W )-1946-11/2015) . For both appeals , 
so l ic i tors for  Pasupathy had f i led Not ice of  Mot ion for the court to  a l low for  
the insert ion of  miss ing pages of  Notes o f  Evidence to the appeal  records 
and for the inser t ion of  documents  related to costs. Both Not ices of  Mot ion 
f i led in v ide Appeal  No.  W -02(W)-1683-10/2015 and W -02(W)-1946-
11/2015 was  f ixed for  Hear ing and Case Management  on 21 Apr i l  2016 .  

 

  The Court of  Appeal  al lowed and ordered K. Pasupathy to f i le in the 
missing pages of  Notes of  Evidence to the appeal record as Supplementary 
Record of  Appeal and the f i l ing of  the Supplementary Record of  Appeal to  
be done with in 30 days f rom the date of  th is Order . Fur thermore for this  
appeal ,  cour t awarded the F irs t Respondent (As iamet (M) Sdn . Bhd.)  costs 
amount ing to RM 2,500.00. The Court of  Appeal a l lowing part of  K.  
Pasupathy’s appeal gave leave to K. Pasupathy to appeal against the 
dec is ion del ivered in the High Co ur t of  Seremban. The Not ice of  Appeal  
dated 16 November 2015 f i led by K. Pasupathy in Appeal number W -02(W)-
1946-11/2015, and served to Respondents was deemed to be proper and 
accepted by Court .  The Record Of  Appeal dated 6 November  2015 which 
was f i led in  appeal W-02(W)-1683-10/2015 is accepted, used and read  as 
the Record of  Appeal in the  Appeal No. W -02(W)-1946-11/2015. The 
submiss ion of  Record of  Appeal  in  the Appeal  No.  W -02(W)-1683-11/2015 
be deemed to be perfected and accepted as the submiss ion of  Record of  
Appeal in Appeal No. W -02(W )-1946-11/2015;  and cour t  awarded 
RM5,000.00 as cost to be paid to the Firs t Respondent (As iamet (M) Sdn . 
Bhd.) .  

 

  The Court of  Appeal set 21 July 2016 as the f inal  case management date 
wi th ins truct ion to a l l  part ies to f i le and serve their  af f idavit  by the said 
date whi le the hear ing for both Appeals  are f ixed for  Hear ing on 18 August 
2016.   
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20.  Material L i t igat ion  (Cont ’d)  

 
A.   Kuala Lumpur High Court Suit  No. S6 -22-96-2007 

Masterskil l  (M) Sdn. Bhd. -v-  Kemacahaya Development Sdn. Bhd. (First 
Defendant),  K.  Pasupathy (Second Defendant) ,  Chin Yam Meng (Third 
Defendant),  Leong Kok Onn (Fourth Defendant) and Syarikat Kemacahaya 
Sdn. Bhd. (Fifth Defendant) (Cont’d)  
 

  The Not ice of  Mot ion f i led in appeal no. W02(W)194611/2015 t ogether  
wi th the Appeal proper in Appeal No.  W02(W)168310/2015 and 
W02(W)194611/2015 is now f ixed for fur ther Hear ing on  27 October  
2016 based on the request by Pasupathy’s sol ic i tor  that they wish to 
engage dif ferent Counsel.  

 
 

B.   Shah Alam Sessions Court Summons No. B52NCvC-132-06/2015 
 Khidmat Jujur Sekurit i  (M) Sdn.  Bhd. –v- Masterskil l  (M) Sdn.  Bhd.       
    (Defendant)  

 

  The p la int i f f  has f i led their  c la ims on 6 July 2015 c la iming RM317,169.60 
as a l leged outstanding payments  for  their  secur it y service in year 2014.  

 

 The Cour t f ixed the mat ter  for  tr ia l  on 8th and 9th March 2016.  

 

 Fol lowing f rom the tr ia l  on 8th and 9th March 2016,  Court f ixed 28 Apr i l  
2016 as the date for  dec is ion.  

 

  Fur ther to AEGB's announcement dated 28 Apr i l  2016 per ta in ing  to the 
ex ist ing mater ia l l i t igat ion between Khidmat Jujur  Sekur it i  (M) Sdn. Bhd.  
(Plaint i f f )  and As iamet (M) Sdn. Bhd. ( former ly known as Mastersk i l l  (M)  
Sdn. Bhd.)  (Defendant)  v ide Shah Alam Sess ions Cour t Civ i l  Suit  No. :  
B52NCVC-132-06/2015, AEGB wishes  to announce that Pla int i f f ’s  c la ims 
have been d ismissed wi th cost  to be paid to Defendant .  

 

 

C.   Kuala Lumpur Sessions Court  Summons No:  B52NCVC -48-02-2015 
Masterskil l  (M) Sdn.  Bhd. -V-Syarikat Bekalan Air  Selangor Sdn . Bhd 
(Defendant)  

 

  Writ  of  summon and s tatement of  c laim was f i led in cour t on 11 February 
2015 in order  to recover the sum of  RM800,000.00 paid to Syabas.  

 

  The p laint i f f  had on 30 July 2015 obtained summary judgment against the 
Defendant .  The Defendant had appealed against the said judgment  and the 
said appeal was f ixed for  dec is ion on 7 March 2016.  

 

  The Defendant ’s appeal against summary judgment was a l lowed by court  
and the next date for  Case management is  yet to be set  and informed by 
cour t.  
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21.  Dividends 
 
No d iv idend was paid or declared dur ing the current  quarter .  
 
 

22.  Loss/  (Earnings)  per Share  
 

Basic loss/  (earnings) per ordinary share  
  
 The bas ic loss/ (earnings)  per ord inary share as at 31 December 2015 is calculated 
based on the loss attr ibutable to ord inary shareholders and the outs tanding number 
of  ord inary shares.  

 

 Current  Period Cumulative Quarter  

 Quarter  ended 6 months ended 

 30.06.2016 30.06.2015 30.06.2016 30.06.2015 

Loss/ (Prof i t )  for  the per iod 
at tr ibutable to ord inary equi ty 
shareholders (RM’000)  (4,725)  (6,006)  (7,773)  (9,434)  

     
Loss/ (Prof i t )  per ord inary 
share (Sen)  (1.26)  (1.60)  (2.07)  (2.51)  

     
 

23.  Auditors Report  on Preceding Annual Financial Statements  
 
There was no quali f icat ion to the preceding audited f inancia l statements for  the 
f inanc ia l year ended 31 December  2015.  
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24.  Addit ional notes to the Statement of  Comprehensive Income  
 

 Current  Period Cumulative Quarter  

 Quarter  ended 6 months ended 

 30.06.2016 30.06.2015 30.06.2016 30.06.2015 

 RM’000  RM’000  RM’000  RM’000  

Results  f rom operat ing  
act iv i t ies is  

    

 arr ived at  af ter  charging:      

  Deprec iat ion of  
property,  p lant and 
equipment  

553 673 1,108 1,371 

  Deprec iat ion of  
Investment proper ty  

511 -  951 -  

  Impairment  losses for  
goodwi l l  and PPE 

- 
 

(1)  
-  

 
(1)  

  In terest expense  132 495 269 1080 

  Loss/(Gain)  on 
d isposal  of  proper ty,  
p lant  and equipment  

7 (38)  7 (91)  

  Reversal of  provis ion 
for doubtfu l debts  

-  (188)  -  (188)  

  Proper ty,  p lant and 
equipment  wr i t ten of f                                    

-  71 -  72 

  and credit ing:      

  In terest income (110)  (30)  (161)  (112)  

     

     

25.  Disclosure of  Real ised and Unrealised Profits  
 

 6 months ended 12 months ended 

 
30.06.2016 31.12.2015 

(audited) 

 RM’000 RM’000 

Total retained earnings of Asiamet    

Education Group Berhad and its subsidiaries    

-Real ised (58,816)  (21,894)  

-Unreal ised -  -  

Less: Consol idat ion adjustment  (18,900)  (47,200)  

Total  (77,716)  (69,094)  

   

  
 
BY ORDER OF THE BOARD  


